ROCK HILL ECONOMIC DEVELOPMENT CORPORATION

Regular Monthly Meeting
May 7, 2019
ROCK HILL ECONOMIC DEVELOPMENT CORPORATION

Special Joint Meeting with City Council

September 4, 2018


The regular monthly meeting of the Rock Hill Economic Development Corporation (RHEDC) Board of Directors was held on Tuesday, May 2, 2019 at The Palmetto Room, 150 East White Street.  Notice of the meeting was sent to all members, media, and interested citizens.  Notice was posted at City Hall on Friday, March 3, 2019.
RHEDC Board Members Present:

Greg Austin

Tim Baldwin

John Black

Charlotte Brown

Bev Carroll

Colleen Coesens

Bud Dark

Matt Dosch

Joanne Fockler

John Gettys

Brad Hastings

Dawn Johnson

Melanie Jones

Luanne Kokolis

Dan Mahony

Kerry Mast

Allan Miller

Harold Peeples

Penny Pratt

Lain Reavis

Toy Rhea

Stephen Schram

Justin Smith

Stephen Turner

David Vehaun

Chad Williams 

Rob Youngblood

RHEDC Board Members Absent:

Robert Alexander

Eddie Boulware

Myron Brown

Mari Doroud

Jim Reno

David Williams

Dave Williams 
Others Present:
Amy Applegate, guest
Tyler Bishop

Lynda Burke

Kimberly Byrd 

Laura Cox

Heather Dark

William Drinnon

Davionne Eddie, guest
Stephen Gibson

Evan Goetz 

Randy Graham

Joe Hamilton

Nikita Jackson

Frank Keel 

Sarah Key

Matthew Kreh

Liam Kyle 

Martin Lane 

Nelson Lane, guest

David Lawrence 

John Marks

Joe McIsaac

Donnie Messer 

Cathy Murphy 

Kyle Neely, guest
Dontay Osborne, guest

Tadean Page, guest
Gladys Robinson

Hunter Saenz

Teresa Thomas

Amy Tucker

Skip Tuttle

Savannah Underwood

Pam Varraso

David Warner 

Jeremy Winkler

I. Call to Order

· Chairman Luanne Kokolis called the meeting to order at 12 noon and welcomed RHEDC Board Members and guests.

II.
Approve Minutes 

The minutes of the April 2, 2019 monthly meeting were e-mailed to the board on
May 3, 2019. A motion was made and seconded to approve the minutes as presented.  The motion was approved unanimously.
III.
Prospect Reports / Project Updates

Strengthening Economic Base Prospect Report – Rick Norwood

· Presented as information. No action needed at this time.

· Active Projects: 15 current projects (10 manufacturing, 2 office, 3 other); 
1,922 new jobs; $294 million new capital

· Legacy Park - 430,000 SF Spec under construction
· Waterford – sign installed; Site B LOI

· Business Retention & Expansion - 6 existing industry calls in April 2019

Knowledge Park – David Lawrence
· Presented as information. No action needed at this time.

Technology Incubator – David Warner
· Presented as information. No action needed at this time.

· 1 Million Cups: June 5th   

· Rock Hill VMS Program 

· Welcome new VMS Operations Manager, Pam Varraso
· Mentor meeting held April 24th 
· Startup Weekend York County: August 9-11th 

· Client Update: Nelson Lane, Founder of Barclay Technologies
IV.
Committee Reports

Finance – Dawn Johnson
1. Presentation of the 2018 Audit by William Drinnon / Burkett, Burkett, Burkett, CPAs

William will provide a report from the auditor. Luanne made a motion from the Finance Committee to approve the 2018 Audited Financial Statements. No second was required. Approved.

2. Consider Approval of the Financial Reports

· The committee reviewed the March 2019 financial statements at its May 2, 2019 meeting.

· Key activities for the month:  Student Innovation Competition, Good Motors VCC, and legal fees.

· Continued allocation of the monthly loan allocation reserve until the sale of the Spec building.

· Luanne made a motion from the Finance Committee to approve the Financial Reports. No second was required. Approved.
3. Aspen Business Park

· Norfolk Southern has submitted a draft agreement to relocate the Aspendale Road rail crossing to Museum Road.  It is currently under review by legal counsel.

· The contract for RHEDC’s purchase of property for Aspen was executed on April 4th.

· We are now in the due diligence period, which will last until July 3rd.

4. Waterford

· Spec Building #2

· The buyer for Project Technicolor has requested an extension of the inspection period to finalize up fit details with the general contractor.

· Closing to occur by July 12th .
· Site B

· A developer from Charlotte has approached us with a Letter of Intent to purchase Waterford Site B for the development of a 46,000 sf office/warehouse flex building.

· Expect to have a contract to share at the next board meeting

5. The Herald site

· Voluntary Cleanup Contract 

· We have executed the VCC and are waiting for DHEC to return a counter-signed copy.

· Expect to have a consultant on site in 30-45 days.

· Extension of Inspection Period

· Title issue with Norfolk Southern and a rail spur that once served the site.

· The owner, 132 Rock Hill, MRP, LLC, has agreed to a 120-day extension to the initial inspection period so that they may work to resolve the issue.

· Luanne made a motion from the Finance Committee to approve a 120-day extension to the initial inspection period for the contract with 132 Rock Hill, MRP, LLC. No second was required. Approved.

Quality of Life – Melanie Jones
· Update on amount raised to date for the Barre Mitchell Community Initiatives Fund.
V.
Other Business

· Upcoming meetings and events

· RHEDC Monthly Meetings:
· Tuesday, June 4th at 12 noon, Palmetto Room
· July 2019 meeting will be cancelled. 
VI.
Adjourn

· There being no further business to come before the Board, the meeting was adjourned at 12:38 p.m.
Respectfully submitted,

David B. Vehaun

Secretary/Treasurer
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